- EAaHa TpeiiduHz

AOroBoOP 3A NPEAOCTABAHE HA AOCTbMN O CUCTEMATA 3A
ENEKTPOHHO NOJABAHE HA MOPBbYKWN YPE3 UHTEPHET HA
~BOB-COOUNA” AQ - ,COBOS” N2

OHec, r., B rp. Codus, mexay:

1. , ErH/BYNCTAT: , appec: ,
MpeacraBuTen (MbJHOMOLIHKK): ,
no-gony camo KJIMEHT,

YHUKaNeH KAneHtckn NO

n

2. ,ENAHA TPEMAWHI" Afl, CbC cefanuile v aapec Ha ynpaBneHue:
rp. Codwusa, pavioH ,Cpepeun”, yn. ,Ky3sman Llankapes” N94,
M3BBbPLUBALLO AENHOCT KaTO MHBECTULIMOHEH MOCPEAHMK Bb3 OCHOBA
Ha PeweHve N? 171-MMN/08.03.2006 rogvHa Ha KomucudATa 3a
pMHaAHCOB HaA30p, BMMCaHO B TbpProBCKMSA perncrbp Ha AreHuusTa
no BnuceaHugaTta, EMK: 831470130, npeacraBnsBaHO OT BCEKMU
nsama ot: KameH MapuHoB Konues - 3aM. lpeacepaten Ha CA,
Momumn CtaHueB TukoB — U3nbiaHUTeNneH avpekTop u Pagocnasa
Feoprnesa Macnapcka - Npeacenaten Ha CA,

no-gony WHBECTUUWMOHEH NOCPEAHUK (M),

Ce CKJIoUYM CneaHust 4oroBop:

I. MPEAMET HA JOrOBOPA

1. (1) N npepocTaes, a KIIMEHTBT npuema ga usnonsea, no peaa
n ycnosusTa Ha lMpasunaTta 3a permncrtpaums un paborta c ,COBOS”,
npuetn ot CA Ha ,B®B-COOUSA” AL n TO3M AOrosop, AOCTbMN 3a
Tbprogua Ha ,BOB-COOUA" Al upe3 enekTpoHeH cepTudukaTt
M3gajeH Ha HeroBo MMe, NOCPeACTBOM CUCTeMaTa 3a efeKTPOHHO
noaasaHe Ha nopbyku upe3 MHTEPHET ,,COBOS”.

(2) ToprosuaTta no an. 1 ce u3Bbpwsa AMYHO oT KJIMEHTA un e
M3LAI0 3@ HEeroBa CMeTKa M pUCK.

(3) C noanuceaHeTo Ha TO03M porosop, KIIMEHTBLT wu3puyHo
Aeknapupa, 4Ye € M3UAn0 3ano3HaT C aKTyajlHuWTe npasBuna 3a
peructpauusa n pabota cbc cuctemaTta ,COBOS”, npuetn oT cbBeTa
Ha aupektopute Ha ,B®B - Codwua AL”, npeacrtasnsisawm
HepasgesnHa 4acT forosopa.

(4) CkntoyeHuTe caenkum C nopbyku, BbBeaeHu upes ,COBOS”,
nopaxgaaT 3a CTpaHuUTe BCUYKM MpaBa W 3a4b/KEHUs CbriacHo
pasnopenbute Ha lMNpaBunHuka Ha Bopcara.

II. MPABA N 3AOB/MKEHNA HA CTPAHUTE

2. UM e pnbxeH:

2.1. pga ynpaxHsBa KOHTPO/A M MOTBbpXAaBa 4ype3 crneunaneH
TepMUMHan BCsika Nopbyka Npeau Aa Bfiese B cMcTemMaTa 3a Tbprosust
Ha “BOB-Codua” AL;

2.2. Ja u3nNbfHABa NOPbYKM 3a MOKYyNKa uam npofaxba Ha LeHHU
KHWXa, €AMHCTBEHO Mo HapexaaHe Ha KJ/IMEHTA, cbabpxalio
BCMYKN KOHKPETHU NapaMeTpu OTHOCHO CAeNKuTE;

2.3. pa ocurypv npenocTaBsHETO Ha eNeKTPOHeH cepTudmKaT Ha
KJIMEHTA, npu ycnosusita Ha TO3u A0OroBOp;

2.4. pa npepoctassa Ha KJIMEHTA Bcsaka nHdopmaums, cebp3aHa
M3Mb/IHEHMETO Ha npeaMeTa Ha TO3M [OroBOp, nNpeaBuAaeHa B
HOpPMaTMBEH aKT, obLwuTe yCnoBuMsa nam To3u 4OroBop;

2.5. pa «kateropusumpa KJIMEHTUTE kato npodecnoHanHu,
HenpodecMoHanHM n nNpuemMamnBa HacpeliHa cTpaHa CcbobpasHo
pa3nopeabute Ha 3MOUN, Hapeaba N°38 u lpunoxeHne 1 KbM
3N®dN. UM ysegoMsaBa 3a 3awmrata, Ha KOATO noanexat
paznuyHute Bumaose KIIMEHTU. KIIMEHTDBT vMMa Bb3MOXHOCT Aa
noucka ot UM pa 6bae onpeneneH no passivyeH HauuH. MpaBo Ha
UM e pa npeuenn pganu KJIMEHTA oTroBaps Ha KpuTepuuTe 3a
rnomvckaHaTa OT Hero Kateropmsauus.

3. UM uma npaso:

3.1. Aa noay4m Bb3HArpaXxAeHUeTO M BCUYKW APYrn niawaHus
/Takcu n pasHocku/ abmxumm ot KITIMEHTA, npu ycnoBumsiTa Ha To3um
[0roBop;

3.2. aa nsuncksa ot KJIMEHTA Bcnukn Heo6XoAMMM AOKYMEHTU BbB
Bpb3Ka C nonseaHeto Ha ,COBOS”;

3.3. Aa oTKaxe noTBbpXxAaeHue Ha BbBeaeHa oT KJTMEHTA nopbuka,
aKo TS MNpOTUMBOPEYM Ha HOPMATUBHWUTE aKTOBe, Yypexaalim
6opcoBaTa Tbproems UM Hapylasa pasnopeabuTe Ha HacToALWMSA
[0roBop;

-l FL aNa Trading

CONTRACT FOR PROVIDING ACCESS TO THE INTERNET-
BASED SYSTEM FOR ONLINE ENTERING OF ORDERS ON
~BSE-SOFIA” AD - ,COBOS” No

Today , in the city of Sofia, by and between:

1. , PIN/Reg. No: , address: , unique client No , Representative
(proxy): ,

Hereinafter solely referred to as CLIENT,

and

2. ELANA TRADING INC., seat and registered office at: city of Sofia,
4 Kuzman Shapkarev St., transacting business as investment
intermediary based on Decision No 171-IP/08.03.2006 issued by
the Financial Supervision Commission, registered in the
Commercial register, kept by the Registry Agency, under
SIC:831470130, represented by any two of the following persons:
Kamen Marinov Kolchev - Deputy Chairman of the Board of
Directors, Momchil Stanchev Tikov - Executive Director, and
Radoslava Georgieva Maslarska - Chairman of the Board of
Directors,

Hereinafter solely referred to as INVESTMENT INTERMEDIARY (II),
this agreement is entered into:

I. SUBJECT MATTER OF THE CONTRACT

1. (1) The INVESTMENT INTERMEDIARY hereby grants and the
CLIENT hereby undertakes to use pursuant to the terms and
conditions of the Rules for registration and access to ,COBOS”,
adopted by the Board of Directors of ,BSE-SOFIA” AD and this
contract, access to trade on the ,BSE-SOFIA” AD by means of
electronic certificate issued in his name through the Internet-based
system for online entering of orders ,COBOS”".

(2) The trade specified in Par. 1 is performed by the CLIENT
personally, entirely on his account and at his risk.

(3) By signing this contract, the CLIENT explicitly declares that he
is completely familiar with the current rules for registration and
access to ,,COBOS”, adopted by the Board of Directors of ,BSE-
Sofia AD”, an intrinsic part hereof.

(4) Any executed transactions with orders entered via ,COBOS”,
shall bind the parties with all rights and obligations in compliance
with the provisions of the Stock Exchange Regulations.

II. RIGHTS AND OBLIGATIONS OF THE PARTIES

2. The INVESTMENT INTERMEDIARY is obliged to:

2.1. exercise control and confirm via special terminal each order
before it is entered in the trade system of "BSE-Sofia” AD;

2.2. execute orders for purchase and sale of securities only upon
CLIENT'’s order, containing all specific parameters regarding the
transactions;

2.3. provide the CLIENT with an electronic certificate in compliance
with the terms and conditions hereof;

2.4. provide the CLIENT with any information with regard to the
performance of the present contract, stipulated by a normative act,
the general provisions or the terms and conditions hereof;

2.5. categorize CLIENTS as professional, retail or eligible
counterparty pursuant to the regulations of the Markets in Financial
Instruments Act /MiFIA/, Ordinance No 38 and Appendix No 1 to
MIiFIA. The INVESTMENT INTERMEDIARY gives details of the
protection of the different types of CLIENTS. The CLIENT can
request from the INVESTMENT INTERMEDIARY to be categorized
in different ways. The INVESTMENT INTERMEDIARY is entitled to
judge whether the CLIENT meets the criteria for the categorization
requested thereby.

3. The INVESTMENT INTERMEDIARY is entitled to:

3.1. receive the remuneration and all the other payments /fees and
expenses/ payable by the CLIENT hereunder;

3.2. require from the CLIENT all the necessary documents with
regard to the use of ,COBOS”;
3.3. refuse to confirm an order entered by the CLIENT, if it
contradicts the normative acts regulating the exchange trade or
violates the provisions hereof;




3.4. na oTKaxe Aa U3MbJIHM NOPbYKA, ako NapUYHUTE CPeACTBa No
T. 4.1. OT TO3M AOrOBOP He ca NpefoCTaBeHU B CPOK;

3.5. pa npekpatu 3a ornpefeneH CpPOK WM OKOH4YaTenHoO /4ype3
elHOCTpPaHHO npekpaTsiBaHe Ha AeNCTBMETO Ha A0roBopa/ npasaTta
Ha KJ/IMEHTA 3a non3eaHe Ha ,COBOS”, ako c geincrteBusita cu
KJIMEHTA HapylaBa NpuIoOXWMUTE HOPMaTMBHU aKToBe, obwwimTe
ycnosus Ha UM, npaBunHuka Ha ,BOB-Codusa” Al, npaBunaTa 3a
peructpauusa un pabota c ,COBOS” Ha uneHoBeTe Ha BOB-Codua”
Al v TO3M AOroBop;

4. KIIMEHTbBT e anbXxeH:

4.1. pa npepoctaBsa Ha WIT napuyHuUTe CpeacTBa, KOUTO ca
Heo6X0AMMM 3a U3MbJIHEHNETO Ha MOPbBbYKA MO HACTOALLMS AOrOBOP,
KaTo OCuUrypsiBa HajMyHa u3ncKyemaTta CyMa npu rnojasaHe Ha
HapexaaHeTo. M3knoyeHwe OT TOBa NpaBWUIO ce AOoMycka ako
KIIMEHTDBbT yaocTtoBepu, 4Ye LWe M3Mb/HU 3aAb/HKEeHMeTo CU 3a
nnawaHe uan B Apyru cayyau npeasuaeHun B Hapeaba. Mapuyunute
cpeacTtBa Ha KITMEHTA ce cbxpaHsiBaT cbrnacHo O6wuTe ycnosus;
4.2. Npu NoAaBaHETO U OTTErNISIHETO Ha MOPbYKMN 3a TbProBusl upes
,COBOS”, pna cna3Ba BCUYKM MNPUIOXKMMWU HOPMATMBHM aKTOBE
obwute ycnosus Ha WM, npasunHuka Ha ,BOB-Codua” AL,
npasunaTta 3a perncrpaums n pabota c ,COBOS” Ha uneHoBeTe Ha
BOB-Codumsa” ALl v TO3n 40roBop;

4.3. pa nogaBa KOpeKTHM AaHHKM Ha UMM BbB Bpb3Ka C NpeaMeTa Ha
TO3M porosop. WIT He HOCKM OTrOBOPHOCT 3@ HEBEPHW [AaHHMU,
noco4veHu ot KJIMEHTA, BbB Bpb3Ka C TO31 AOr0BOp;

4.4. pa ysegomun UM He3abBHO cnep y3HaBaHeTo, B Ciiyyal ye:

a/ KINEHTCKMAT cepTudukaTt e usrybeH, oTkpagHaTt, AOCTbMEH A0
HEOTOPU3NPAHO NNLE UK NOBPEAEH;

6/ yCTaHOBEHW Ca HETOYHOCTW MPWU WU3[ABAHETO WM HACTLNAT
MPOMEHN B CbAbPXAHMETO Ha cepTuduKaTa;

B/ HaCTBLMNSAT MPOMEHN B AaHHWUTE, NMOCAYXWUAWN 3a perncrtpaums Ha
noTpebutensa n usgaBaHeTo Ha cepTudurkaTa;

4.5. npn nopaBaHe Ha HapexgzaHe uypes ,COBOS” cuctemata, Aa
npeactaBM  Aeknapauusi  OTHOCHO  MnpuTexaBaHa BbTpellHa
MHbOpMaLMa 3a LEHHUTE KHUXa — NpeaMeT Ha cAesnikata, KakTo 1
ApYyrM [AOKYMEHTM U MHMbOopMauusa, CbrlacHO WM3UCKBaHMATa Ha
3akoHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMeHTH /3MNOWN/, 3akoHa
3a nybnuyHo npeanaraHe Ha uUeHHW  KHwWka/3MMUK/ un
Hapen6aNe38 3a M3NCKBAHUATA KbM AelHocTTa Ha
MHBECTULMOHHUTE nocpeanuum /HUANN/.

5. KIIMEHTbBT nma npaso:

5.1. Aa nonyun enekTpoHeH nNoTpebutencku ceptudukaT 3a paboTa
B ,COBOS"” c knneHTCKM Npaga;

5.2. pa BbBexAa 3a NOTBbPXAEHME MOPbBYKM 3@ CAENKM C LEeHHU
KHUXa W KOMMEHCATOPHW WHCTPYMEHTM OT CMUCbK OT eMucum,
Nno3BOJIEHW OT aAMUHUCTPaTopa, OT CBOE MME WU 3a CBOS CMeTKa
nocpeacteom ,,COBOS” n cnep nonyyaBaHe Ha cepTudumKar;

5.3. ma oTMeHs cBOoM nopbuyku, BbBeaeHu B ,COBOS”, kaTto ru
M3TpUBa MO YCTAaHOBEHUS pes;

5.4. pa nonyusm npu nouckeaHe uHPOPMauUMs, CBbp3aHa C
napuyHUTE CPeACTBa U LeHHUTE KHUXa, komTto UM abpxu 3a Herosa
cMeTKa.

III. TAKCN N KOMNCNOHN

6. KbM MOMeHTa Ha noanuceaHe Ha To3m porosop, KIIMEHTBLT
ObJXU KOMUCMOHa Ha UM kakTo cneasa:

6.1. B pasmep Ha 0.5% OT CTOMHOCTTa Ha BCAKa caenka C BKo4YeHa
Takca 3a “"b®b - Codwma” A n ,LlentpaneH Oenosutap” Al, HO He
no-manko ot 2 /aBa/ nesa.

6.2. B cnyyain ye KJIMEHTDBT peanunsupa 060poT OT CAENKMU C LEHHU
KHWXa B pa3mep Hag 100 000 /cTo xmnaan/ neea, KOMMcuoHaTa 3a
MM e B pa3smep Ha 0.4% OT CTOWMHOCTT@ Ha BCsKa cAaenka C
BK/ItOYEeHa Takca 3a ,bOB-Coduma” AO wn ,LeHTpaneH aenosutap”
Al, HO He no-manko ot 1/eanH/ neB. B Ta3m xmunotesa KJIMEHTBLT
e ANbXeH Aa cneau pasMepa Ha peanusmpaHus cu ob6opoT u aa
yBeaomu UM, korato TOM HaAXBbpAW UMTMpaHaTa cyma.

6.3. B cnyuyan, ye KJIMEHTDBT peanusnpa o60pOoT OT caenku c
LeHHM KHuXxa B pa3sMep Hag 1 000 000 /eauH mwunuoH/ nesa,
KoMmucunoHata 3a WM nognexu Ha porosapsiHe. B Tasu xunoTesa
KIIMEHTDBbT e anbxeH Aa cneauM pasMmepa Ha peanusvpaHus cu
obopoT u pa ysegomn WM, korato TOM HaAxXBbPAW UMTMpaHaTa
cyma.

6.4. OnucaHoTto B T. 6.1. — 6.3. ABMXKUMO NfallaHe € CbracHo
TapudaTta Ha UM, KaTo BCSIKakBM M3MeHeHWsi Ha TapudaTta cnej
JaTtaTa Ha NoanucBaHe Ha TO3M AOroBOp Ce npunaraT CbOTBETHO.

7. Korato ype3 ,COBOS"” ca noaaaeHv NOpbYKM 3a CAENKU C ASNIOBE
W aKLMK OT KOJIEKTUBHA MHBECTULIMOHHA CXeMa, yrnpaBnsBaHa oT
“ENAHA ®oHa MeHnpxMbHT”, KIIMEHTDBT He ABb/XW KOMUCMOHaTa
3a N no . 6.

3.4. refuse to run an order if the funds specified in section 4.1.
herein have not been provided in due time;

3.5. terminate for a definite period or completely terminate /by
means of unilateral termination of the effect of the contract/ the
CLIENT's rights to access ,COBOS”, if with his activities the CLIENT
violates the applicable normative acts, the general provisions of
the INVESTMENT INTERMEDIARY, the regulations of ,BSE-Sofia”
AD, the rules for registration and access to ,COBOS” of the
members of BSE-Sofia” AD and this contract;

4. The CLIENT is obliged to:

4.1. provide the INVESTMENT INTERMEDIARY with the funds
necessary for executing an order hereunder by providing the
required sum upon submission of the order. Exception to this rule
is allowed only in case the CLIENT certifies that he will perform his
payment obligation or in any other cases stipulated in an
ordinance. The CLIENT’s funds are kept in compliance with the
General provisions;

4.2. when entering and cancelling orders for trading via ,COBOS”,
comply with all applicable normative acts, the general provisions
of the INVESTMENT INTERMEDIARY, the regulations of ,BSE-Sofia”
AD, the rules for registration and access to ,COBOS” of the
members of BSE-Sofia” AD and this contract;

4.3. provide the INVESTMENT INTERMEDIARY with correct data
with regard to the scope of this contract. The INVESTMENT
INTERMEDIARY shall not be held liable for any incorrect data
provided by the CLIENT in connection herewith;

4.4. notify the INVESTMENT INTERMEDIARY immediately upon
becoming aware of the following:

a/ The CLIENT certificate has been lost, stolen, accessed by an
unauthorized person or damaged;

b/ Errors have been found in the issuing of the certificate or
changes have occurred in its contents;

c/ Changes have occurred in the data used for the registration of
the client and the issue of the certificate;

4.5. upon entering an order through the ,COBOS” system, submit
a declaration with regard to being in possession of inside
information about the securities - subject of transaction, as well as
any other documents and information, in compliance with the
requirements of MiFIA, the Public Offering of Securities Act /POSA/
and Ordinance No 38 for the requirements to the activities of
investment intermediaries.

5. The CLIENT is entitled to:

5.1. receive an electronic user certificate for access to ,COBOS”
with user’s rights;

5.2. enter for confirmation orders for transactions in securities and
compensatory instruments from a list of issues allowed by the
administrator, on his behalf and account, via ,COBOS” and
following receipt of a certificate;

5.3. cancel his orders, entered in ,,COBOS”, in duly established
manner;

5.4. upon demand, receive information with regard to the funds
and securities that the INVESTMENT INTERMEDIARY keeps in his
account.

III. FEES AND COMMISSIONS

6. At the moment of signing the present contarct, the CLIENT shall
pay the INVESTMENT INTERMEDIARY a commission as follows:
6.1. to the amount of 0.5% of the value of each transaction,
including fees for * BSE-Sofia” AD and ,,Central Depositary” AD, but
not less than 2 /two/ BGN.

6.2. In case the CLIENT makes a turnover from transactions in
securities amounting to more than 100 000 /one hundred
thousand/ BGN, the INVESTMENT INTERMEDIARY’s commission
shall amount to 0.4% of the value of each transaction, including
fees for ,BSE-Sofia” AD and ,Central Depositary” AD, but not less
than 1 /one/ BGN. In such case the CLIENT must monitor the
amount of his realized turnover and notify the INVESTMENT
INTERMEDIARY when it exceeds that level.

6.3. In case the CLIENT makes a turnover from transactions in
securities amounting to more than 1 000 000 /one million/ BGN,
the INVESTMENT INTERMEDIARY’s commission will be open for
negotiation. In such case the CLIENT must monitor the amount of
his realized turnover and notify the INVESTMENT INTERMEDIARY
when it exceeds that level.

6.4. The due payment, stipulated in items 6.1. - 6.3. above,
follows the Tariff of the is INVESTMENT INTERMEDIARY, and any
changes in the Tariff after the date of signing the present contract
shall be applied accordingly.

7. When orders for transactions in securities and shares of a
collective investment scheme managed by “ELANA Fund
Management” are entered via ,,COBOS”, the CLIENT shall not pay
the INVESTMENT INTERMEDIARY the commission specified in
section 6.




8. MNpwu NonyyaBaHe Ha eNeKTPOHEH NoTpebuTenckm ceptudukar 3a
paboTta B ,,COBOS” KMEHTDBT He 3annaiia Takca Ha UIM.

9. KIMMEHTDBT abmkn Ha UMM v apyrn Takcu B CPOKOBE M pasmep,
cbrrnacHo Tapudara.

IV. CPOK U MPEKPATABAHE

10. To3n goroBop MMa AelCTBME OT MOMEHTa Ha NoANMCBaHETO My
A0 W3TMYaHe BaNMAHOCTTA Ha eNleKTPOHHUA cepTudukaTt /1
rogmHa/. B cnyyan ye ceptudukaTta 6bae NoaHOBEH, AEUCTBUETO
Ha Aorosopa aBTOMATUYHO ce NMpoAb/IXKaBa 3a CbLUWUS CPOK.

11. To3un gorosop Moxe Aa 6bAe NpekpaTeH No BCEKU OT HaYMHUTE,
nocoyeHn B ob6WMTE yCnoOBUMA WKW C ABYCEAMWYHO MUCMEHO
npeaunssecTtue ot ctpaHa Ha KJIMEHTA.

12. B cnyyain, 4ye KIMEHTBLT KbM NocneaHus paboTeH AeH oT Meceua
HEe OCuUrypu nmapuyHuM CpeacTBa B pa3Mep, AOCTaTbyeH 3a
Ob/DKMMaTa Takca MnoneynTesicTBo Ha (PUHAHCOBUTE UHCTPYMEHTH,
WM wnma npaBo pa npekpatm [OrosBopa enHOCTPaHHO, KaTo
npexsbpan (GUHAHCOBUTE WHCTPYMEHTUM Ha K/MEHTa MO HEerosu
JIMYHN CMETKM B Aeno3uTapHW UHCTUTYyuuu. EAHOCTpaHHOTO
npekpataBaHe He ocBoboxzaBa KAWeHTa OT HaTpynaHuTe A0
MOMEHTa TakCW NONevYnTencTBo Ha PUHAHCOBUTE MHCTPYMEHTW.

V. OPYTW PA3MOPEABU

13. Mpuaobutute ot KJIMEHTA B M3nblHEHME Ha TO3M AOroBOp
LLEHHM KHUXA, Ce CbXpaHaBaT MO CbOTBETHAaTa KJ/MEHTCKa
noacMeTka KbM cMmeTkata Ha WM B peructbpa Ha LeHTpanHus
aenosuTap.

14. NsnckyemaTa No 3aKOH NMUCMeHa dopMa Ha HapexaaHeTo 3a
BbBEXAaHEe UM OTMsIHA Ha MOpbYkM (AOrOBOP 3@ NMopbyka WMAW 3a
OTMsAHa Ha nopbyka) Cce cuMTa 3@ ChaseHa npu
BbBeXAAaHETO/U3TpUBaHETO Ha nopbyka oT KJIIMEHTA B ,COBOS”.
15. (1) WM He HOCKM OTroBOPHOCT 3a MNpPeTbpMNeHWUTE Bpean W
nponycHatn non3uv ot KJIMEHTA BbB Bpb3ka C MON3BaHETO Ha
,COBOS"” cuctemaTa, BK/IIOUYMTENHO OT BPEMEBUS NMEPUOS Mexay
BbBEXAAHETO U MOTBLPXAEHMUETO Ha MOPbYKMUTE.

(2) N He HOCKM OTrOBOPHOCT ako MO HsKaksBa Npu4yMHa e 3arybeH
KOHTPOJN BbpXYy cepTudurkaTa; ako yCTaHOBM WM € yBEAOMEH 3a
HETOYHOCTM MpU U3gaBaHETO Ha cepTudmKaTa MM 3a NPOMEHU B
CbAbPXaHWETO Ha MnocneAHus; npu NpoMsHa Ha JAaHHUTe,
MOCNYXWNKN 3@ perncTpaumsita Ha notTpebutens u usgaBaHeTo Ha
cepTudmkara.

(3) N He HOCWM OTrOBOPHOCT MPW Bb3HWKBAHE Ha TEXHWYECKU
CpuBOBe B efleKTpoHHaTa cuctema ,COBOS”, kakTo U B Clyyaute
Ha 3noynotpeba C KJMEHTCKM MpaBa OT HEOTOpM3UPaHM Nuua,
nonyuYnmnu [oCTbN A0 AAHHUTE 3@ aKTUBMPAHE Ha KIIMEHTCKUS
cepTudmkaTt nopaan HebpexHOCT OT CTpaHa Ha noTpebutens, nam
nopaauv Apyru npuunHn, Hesasmucewm ot UM.

16. 3a oOTHOWeHusTa, HeypeaeHW B HACTOSAWMSA [O0roBop U B
06wmTe ycnosus, NpUNOXMMMU KbM AOFrOBOpPUTE C KIMEHTU Ha WU,

ce npunara QA[encTBawoTo 3akoHopaTencrtso B Penybnuka
Bvnrapus.
un npepocTass AOMb/IHUTENHA nHdbopmauma OTHOCHO

pMHaAHCOBUTE WHCTPYMEHTW W MpeafsiaraHuTe OT Hero ycnyru Ha
yebcant www.elana.net..

MpunoxeHunsa:

Mpunoxenne N2 1 — NHdoOpMaLMOHHa KapTa
MpunoxeHne N2 2 - YBeaoMneHWe 3a NOBEPUTENTHOCT M 3aluuTa Ha
JINYHWU [laHHK

C noanuceaHeTo Ha Hactoswms agorosop KIIMEHTBbT nspuyHo
3asBsiBa, ye:

- e 3ano3HaT ¢ O6wwute ycnosus wn obsseHaTta Tapuda 3a
CTaHAapTHOTO KOMUCUMOHHO Bb3HarpaxaeHue Ha UMM, pa3xoauTte 3a
KJIMEHTUTE, KOraTo Te He ce BKJOYBAT BbB Bb3HArpaxxaeHueTo,
KaKTO M HauMHa Ha U34MCnsiBaHe Ha pa3xoauTe;

- e 3ano3Hat ¢ [lonuTukaTa MO W3Mb/IHEHME Ha KIIMEHTCKU
HapexaaHusa Ha UM;

- e 3ano3Hat c MNonutmnkaTta Ha UMM 3a TpeTupaHe Ha KOHMIMKT Ha
nHTEpecw;

- € yBeJOMeH 3a CbluecTByBallaTa CMCTEMA 3@ KOMMEHCMpaHe Ha
nHBectutopute (,POHA 3@ KOMNEHCUpPaHe Ha UHBeCTUTOpUTE");

- € yBEeIOMEH, Ye B pe3yNTaT Ha U3MbJIHEHME Ha HapeXAaHus, MoXxe
[a Bb3HMKHE 3afb/XeHVWEe 3a pa3KpuMBaHe Ha ASN0BO y4yacTue
cbrnacHo yn. 145 ot 3MMuK;

8. Upon receipt of the electronic user’s certificate for access to
,COBOS” the CLIENT shall not pay the INVESTMENT
INTERMEDIARY any fee.

9. The CLIENT shall pay the INVESTMENT INTERMEDIARY any
other fees within the terms and amounts specified in the Tariff.

IV. VALIDITY PERIOD AND TERMINATION

10. This contract shall be effective from the time of its signing to
the expiry time of the electronic user’s certificate /1 year/. In case
the certificate is renewed the contract’s validity is automatically
continued for the same period.

11. This contract can be terminated in any of the ways specified in
the general provisions, or by means of a two-week advance written
notification made by the CLIENT.

12. In case, as of the last working day of the month, the client does
not provide funds enough to cover the custody fee on securities
due, the INVESTMENT INTERMEDIARY has the right to terminate
the contract unilaterally and transfer the securities to client’s
personal accounts with depository institutions. The unilateral
termination of the contract does not exempt the client from paying
the accumulated custody fees on securities.

V. OTHER PROVISIONS

13. The securities acquired by the CLIENT hereunder shall be kept
in the relevant CLIENT's sub-account of the INVESTMENT
INTERMEDIARY’s account in the Central Depositary’s register.

14. The required by law written form of the order for entering or
cancellation of orders (contract for order or for order cancellation)
shall be considered complied with upon entering/deleting an order
by the CLIENT in ,COBOS".

15. (1) The INVESTMENT INTERMEDIARY shall not be held liable
for any damages suffered or benefits missed by the CLIENT with
regard to using the ,COBOS” system, including in the time period
between the entering and the confirmation of the orders.

(2) The INVESTMENT INTERMEDIARY shall not be held liable if, due
to any reason, the control over the certificate has been lost; if it
becomes aware or is informed of any errors in the issuing of the
certificate or any changes in the contents of the latter; if there has
been any changes made to the data used for the registration of the
user and the issuing of the certificate.

(3) The INVESTMENT INTERMEDIARY shall not be held liable in
cases of technical breakdowns in the ,COBOS” electronic system,
as well as in cases of misuse of CLIENT’s rights by unauthorized
persons who have obtained access to the data needed for the
activation of the user’s certificate due to user’s negligence or any
other reasons beyond the INVESTMENT INTERMEDIARY’s control.
16. Any relations not settled herein and in the General provisions
applicable to the INVESTMENT INTERMEDIARY's contracts with
CLIENTS shall be regulated by the current operative legislation of
the Republic of Bulgaria.

Any additional information on the financial instruments and the services
provided by the Il could be found on the II's website www.elana.net..

Annexes:

Annex # 1 — Information card
Annex # 2 — Data protection privacy notice

By signing this contract THE CLIENT expricitly declares to:

-be familiar with the General Terms and Conditions and the announced
tariff for the Il's standard commission fee, client expenses, whenever
not covered by the fee, as well as of the method of calculating such
expenses;

-be familiar with the II's Policy for Executing Client Orders;

-be familiar with the II's Policy for Conflict of interest;

-be notified of the existing investor compensation system (“Investor
Compensation Fund”);

-be informed that as a result of executing orders, may occur to
disclosure of participating interest under Art 145 of The Markets in
financial instruments act (MIFIA);

-be familiar with the description of the financial instruments and be
aware of the risks involved in investment and in transactions with
financial instruments



www.elana.net..
www.elana.net..

- € 3ano3HaT C OMUCaHWEeTO Ha (PUHAHCOBUTE WHCTPYMEHTU U €
HaACHO C PUCKOBETE, CBbP3aHN C MHBECTUPAHETO U CbC CAENKUTE C
CbVIHaHCOBVI MHCTPYMEHTH,

- € 3aMo3HaT C YC/oBUsiTa U peaa 3a onpeAenisiHe Ha KIWEHT KaTo
npodecroHaneH UM NpUeMaMBa HacpeliHa CTpaHa;:

- e nony4un uHdopMaumsTa, kosTo UM e AnbXeH Aa My NpeAocTaBu
cbrnacHo 3MN®OU 1 akToBeTe Mo NpusiaraHeTo My. U € yBeAOMeH, Ye
BCUYKWM LJOKYMEHTU W uHdopmaums, kouto UM e anbxeH aa My
npefocTaBu, ca HaJM4YHM MO BCSKO BpeMe Ha yebcaiita Ha UM;

- € yBe[JOMeH, Ye Lle nosy4aBa NOTBBbPX/AEHUS 3a CKIIOYEHN CAENKU
B CUCTEMATa 3a €NEeKTPOHHO noAaBaHe Ha nopbyku upes UHTEPHET
,COBOS”.

C noanuceaHeTo Ha Hactoswms gorosop KIIMEHTBT nspuyHo ce
cbrnacssa Aa nosy4vaBa Ha NocoyeHaTa enekTpoHHa

[ (o1 TT- TR exeaHeBeH MHPOPMaLMOHEH BI0NeTUH Ha

WM »n apyra nadopmauus, cebp3aHa C npeanaraHuTe NpoayKTH U
ycnyru ot UM.

To3u JOroBOp Ce noanvca B ABa e4HO06pasHM ek3emnisipa — Mo
€[MH 3a BCsIKa OT CTPaHUTE Mo Hero.

3a KJIMEHTA: 3a MHBECTMLMOHHUA MOCPEAHUK:
B 1o
2i 2t

Mpuen poroeopa 3a "EJJAHA TPEMOMHI" A w nposepwn
CaMOJIMYHOCTTa Ha knaueHTa: , EMH , B KayecTBOTO CU Ha nuue no
un.39, an.1, ot Hapen6a N238:

/Moanuc/

HaTta: r.

-be familiar with the conditions and procedure for determining the client as
professional ot eligible counterparty;

-have received the information, which the II is obliged to deliver
pursuant to the MIFIA and the otdinances related to its implementation
and have informed that all documents and information that the II is
required to provide is available at any time on the II's website;

- have informed that will receive confirmations on the transactions
concluded in the electronic ordering system via the internet "COBOS".

By signing this contract THE CLIENT explicitly agrees to receive the
daily newsletter of the II and other information related to the
products and services offered by the II to the e-mail............c.........

This contract has been signed in two identical copies — one for each party
hereto.

For THE CLIENT: For the INVESTMENT INTERMEDIARY:

The contract was taken for ELANA TRADING INC. and the identity of the
person was checked by: Personal No. , in the capacity of a person under
Article 39, Para. 1 of Regulation 38:

Date:

/Signature/




