- EAaHa Tpeiidume

0OroBoOP 3A PETUCTPALIMOHHO AFEHTCTBO Ne
Owxec, r., B p. Codus, mexay:

1. , EFTH/BYNCTAT: , agpec: , yHukaneH knueHtcku Ne , [MpeacraButen
(MbNHOMOLLHKMK): |
no-gony camo KINWEHT,

"

2. .ENAHA TPEVOUHI™ AL, cbc cepanuuie 1M aapec Ha ynpasneHue: rp.
Cogomsa, panoH ,Cpepeu”, yn. ,Kyaman LUankapes” Ne4, u3BbpLUBaLLO
OENHOCT KaTo MHBECTULMOHEH NOCPeAHMK Bb3 OCHOBa Ha Pewenue Ne 171-
MN/08.03.2006 roguHa Ha KomucuaTta 3a ¢pMHaHCOB Haa3op, BNUCaHO B
Tobprosckua peructbp Ha AreHuuata no BnuceaHuata, EUMK: 831470130,
npeacTtaensiBaHo oOT Bcekum paeama ot: KameH MapuHoB Konues,
EMH:6307206680 — 3am. Mpeacepaten Ha CO, Momuun CtaHuyeB TukoB,
ElMH: 7408274005 — MWsnbnHuteneH gupektop u Papocnaea [eopruesa
Macnapcka, EIH: 8002054398 — lNpeacenaten Ha Cl,

no-gony WHBECTULMOHEH NMOCPEQHUK (UIM),

Ce CKINoYM cnegHus Jorosop:

|. NIPEOMET HA JOrOBOPA

1. C Hactoawwms porosop KIMMEHTBT npepoctaes, a WM npuema pa
13BbPLLBA AENHOCT Ha PErMCTPALIMOHEH areHT.

2. Mo cMuckbna Ha HacToALMA AOrOBOP AEWHOCT Ha PErucTpaLUoHeH areHT
e [JeHocTTa NO nojaBaHe Ha perynupad nasap unu B LleHTpaneH
adenosuTap” A[l Ha AaHHW U JOKYMEHTM 3a perucTpupaHe Ha:

2.1. cpenku ¢ 6e3HanMyYHN LeHHWU KHUXa, NPeaBapuUTEnHO CKIMIOYEHU NPAKO
Mexay CTpaHWuTe, BKMIOYUTENHO caenku no uyn. 149a, an. 4 3akoHa 3a
ny6nuyHo npeanaraHe Ha ueHHn kavkal/3MILK/;

2.2. npexebpnsHe Ha 6e3HanMYHM UEHHW KHUXa nNpu JapeHve WU
HacnegsBaHe;

2.3. NpoMsHa Ha JaHHWU 3a npuTexaTtenure Ha 6e3HanMuHU LIeHHW KHWXa,
nonpaBka Ha CrpelleHn [aHHW, u3gaBaHe Ha  aybnukatm ot
YOOCTOBEPUTENHM AOKYMEHTM W OpYyrM  [EeUCTBusA, MNpeaBuaeHu B
npaBunHuka Ha LieHTpanHusa genosutap A.

3. WUl u3BbplIBa AeNHOCTTa Ha PeructpauMoHeH areHT OT MMEeTOo U 3a
cmeTka Ha KIMEHTA.

4. KIIMEHTBLT paBa Ha WIM nucmenn HapexpaHus no obpasey Ha
LlenTpanHua penosutap Al 3a cboTBeTHaTa npoueaypa NU4HO, upes
3aKOHHUTE CW MNpeAcTaBUTENU WM Ype3 YMbIMHOMOLWEHO C  U3PUYHO
HOTapuarnHo 3aBepeHO MbIHOMOLLHO nuue. HapexxaaHuaTa ce npefasar Ha
yNbHOMOLLEH cnyxuTen Ha WM.

1. CPOK, JENCTBUE W NPEKPATABAHE HA JOMOBOPA

5. [loroBopbT BMM3a B cuna OT MOMEHTa Ha HEroBOTO MOANUCBaHE.
6. [loroBopbT Ce npekpaTsiBa C OCbLLECTBABAHETO Ha Bb3noxeHarta Ha Ul
[OeHOCT Ha PerncTpaLyoHEH areHT.

. Bb3HAIPAXIOEHUE

7.1. KNIMEHTBT gbmkun Ha UMM Bb3HarpaxaeHne npu ycnosus 1 B pasmep,
cbrnacHo onpegeneHa oT nocnegHus Tapuda 3a ycnoeusita u
KOMMCUOHUTE, KOUTO MHBECTULIMOHHUA MOCPEAHMK Npunara npy u3BbpLuBaHe
Ha (OMHAHCOBM U NOCPEAHUYECKMN YCNYTU Ha KNMEHTU /Tapudaral.

7.2. Korato B cneacteve Ha OCbLIECTBEHA AEWHOCT KaTo perucrpauuoHeH
areHT LeHHWUTE KHUXa Ha KNUeHTa ca BMUcaHW B KNUEHTCKa NoACMeTKa KbM
peructbpa Ha UMM B ,LleHTpanen genosutap” AL, KIMMEHTBLT gbnku Ha UMM
nonevuTencka Takca cbrnacHo Tapudara.

IV. MPABA N 3AOBIDKEHUA HA KINMEHTA

8. KIIMEHTDBT uma npaBo ga u3nckea TOMHO U3NbIHEHUE Ha 3a4blKeHUATa
oT UM.

9. KIIMEHTDBT ce 3agbmkasa ga npepoctasu Ha UMM BCUYKM M3UCKyeMu
OOKYMEHTU 1 uHdopmMauums, cbrnacHo Hapen6a Ne38 3a usuckeaHuaTa Kbm
OEeVHOCTTa Ha WHBECTUUMOHHWUTE nocpegHuuM u  [lpaBunHuka Ha
LLeHTpaneH genosutap” AL.

10. KIMMEHTbT ce 3agbikaea Aa 3annaty Ha NnocpegHuka npeaBuaeHoTo B
T. 7 Ha HAaCTOALWMS OrOBOP Bb3HArpaxaeHue.

11. B cnyvai, 4e KNUEeHTBLT KbM MnocrneaHus paboTeH JeH OT meceua He
ocuUrypu napudHuM cpeactsa B pasMep, AocTaTbYeH 3a Abipkumarta
Takca NoneynTencTso Ha YUHaAHCOBUTE MHCTPYMEHTU CbrnacHo T. 7.2.,
WM wuma npaBOTO €A4HOCTPAHHO [fJa MpexBbpnvM uHaHcoBUTE
WHCTPYMEHTU Ha KIUEeHTa MO HEroBU NUYHU CMETKU B [eno3uTapHu
UHCTUTYUUKU. EQHOCTpaHHOTO npexBbpnsiHe He ocBoboXaaBa KnueHTa
OT HaTpynaHuTe 4O MOMEHTa TaKCu MOneyvnTencTeBo Ha (pMHaHcoBUTE
WHCTPYMEHTMN.

-l EAAHA Tpeidunz

REGISTRATION AGENT SERVICES CONTRACT No

Today , in the city of Sofia, by and between:

1., PIN/Reg. No: , address: , unique client No , Representative (proxy): ,
Hereinafter solely referred to as CLIENT ,

and

2. ELANA TRADING INC., seat and registered office at: city of Sofia, 4
Kuzman Shapkarev St., transacting business as investment broker based on
Decision No 171-IP/08.03.2006 issued by the Financial Supervision
Commission, registered in the Commercial register, kept by the Registry
Agency, under SIC:831470130, represented by any two of the following
persons: Kamen Marinov Kolchev, PIN:6307206680 — Deputy Chairman of
the Board of Directors, Momchil Stanchev Tikov,PIN:7408274005—
Executive Manager, and Radoslava Georgieva Maslarska, PIN: 8002054398
— Chairman of the Board of Directors,

Hereinafter solely referred to as INVESTMENT INTERMEDIARY (ll),

this agreement is entered into:

I. SUBJECT MATTER OF THE CONTRACT

1. By this contract the Client agrees to require, and Il agrees to provide
registration agent services.

2. Pursuant to this contract, the registration agent services are services
related to data and documents submission to a regulated market or the
Central Depository AD for registration of:

2.1. Transactions in book-entry securities concluded in advance directly
between the parties, including transactions under Art. 149a Para. 4 of the
Law on Public Offering of Securities;

2.2. Transfer of book-entry securities in case of grants and inheritance;

2.3. Change of data of the holders of book-entry securities, correction of
incorrect data, issuance of duplicates of certification documents and other
actions as stipulated in the regulations of the Central Depository AD.

3. The |l performs the registration agent services on behalf of the Client at
the Client’s expense.

4. The Client shall give written orders to the Il according to the sample form
of the Central Depository AD for the respective procedure, personally via
their legitimate representatives or by a person explicitly authorized by a
notarized power of attorney. Orders shall be submitted to an authorized
employee of the Il

Il. TERM, EFFECT AND TERMINATION OF THE CONTRACT

5. The contract shall enter in force upon signing.
6. The contract shall terminate upon providing the registration agent services
assigned to the Il.

IIl. REMUNERATION

7.1. The Client owes Il remuneration under the conditions and to the amount
as per the tariff determined by the latter for the conditions and commissions,
which the Investment Intermediary applies in providing financial and
intermediation services to clients (the tariff).

7.2. When, following registration agent services, the securities of the client
are registered in a client’s subaccount in the register of the Il with the Central
Depository, the Client owes the custody services on securities fee according
to the Tariff.

IV. RIGHTS AND OBLIGATIONS OF THE CLIENT

8. The Client has the right to require from the Il precise obligations
fulfillment.

9. The Client is obliged to provide Il with all required documents and
information according to Regulation 38 on the requirements to the activities
of the Investment Intermediaries and the Regulations of Central Depository
AD.

10. The Client is obliged to pay the Investment
remuneration stipulated in item 7 of this contract.

11. In case, as of the last working day of the month, the client does not
provide funds enough to cover the custody fee on securities due as per item
7.2., the 1l has the right to unilaterally transfer the securities to client’s
personal accounts with depository institutions. The unilateral transfer does
not exempt the client from paying the accumulated custody fees on
securities.

Intermediary the

V. RIGHTS AND OBLIGATIONS OF THE Il




V. MPABA 1 SAOBIDKEHUA HA 1N

12. UM ce 3agbnxkaBa fa M3NbnHABa 3agblKeHUATa CU No [orosopa C
rpwxara Ha Jo6bp Thprosell.

13. UM e gnbxeH Aa U3NbIHU Bb3NoXeHaTta My OEWHOCT NUYHO. Tow Moxe
Oa ce 3amMeCTM C JApyr MHBECTULIMOHEH MOoCpegHuK (PecnekTMBHO Aa
npeynbAHOMOLLM APYT MHBECTULMOHEH NOCPeaHWK) caMo cnep nornyyaBaHe
Ha nucmeHo cbriacue ot KITMEHTA.

14. NN e pnbxeH HesabasHo ga yseaomun KITMEHTA 3a ocblyecTBaBaHeTo
Ha BCSIKO OT Bb3MNOXEHUTE AENCTBUS HA PErmMCTPaLMOHEH areHT.

15. UM e pnbxeH ga nasum BCUYKM OOKYMEHTW, KOUTO € Monyyun B
M3NbNHEHME Ha NpeaMeTa Ha TO3M [OroBop.

16. UM moxe pa npepoctaea ceegeHun 3a KITMEHTA camo Ha opraHute, B
cnyyauTe 1 No peaa, NpeaBuaeH B 3aKoHa.

17. UM ce 3agbnxaea fa cb3gade M nogabpxa TakaBa opraHusauusa Ha
paboTtata cu, C KOATO Aa ocuUrypu Han—gobpa sawmrta Ha MHTepecuTe Ha
KIMMEHTA, HO cbuweBpemeHHO € anbxeH pJda Tpetupa KIMEHTA
CnpaBeanuBO, €QHaKBO M MPWU paBHUM YCNOBUSI C BCUYKM OCTaHanu CBOMU
KIMUEHTMW.

VI. OTTOBOPHOCTHU

18. UM He HOCK OTFOBOPHOCT 3a KakBUTO U Aa GUNo CBOM 3aKOHHWU AEUCTBUSA
unn 6e3nencTBUs, U3BLPLUEHN B U3NbIHEHME HA 3adbIDKEHUsiTa My MO
HacTosILLMA [OroBOp, MNU 3a KakBuTo U ga 6uno 3arybu, Bpeau unu
pPa3HOCKW, OCBEH 3@ Bb3HUKHaNMTE B pe3yntaT Ha BUHOBHO JEUCTBME UNU
6es3pencraue Ha WM.

VII. APYTU PASMOPEOBU

19. Ctpanute peknapupaT XenaHMeTo Cu Aa peluaBaT Bb3HUKHanNuUTe
Mexay TAX CropoBe NO MOBOA TbIKyBaHETO Ha knaysuTe Ha [oroBopa,
M3NbIHEHUETO UMK HEU3MBbIHEHMETO My B AyX Ha nobpa Bons. B cnyyan ue
He MOCTUrHaT Cbrnacue, CNOpbT Ce OTHAcCA A0 KOMNETEHTHUA Gbnrapcku
cba.

20. Hactosiwmatr pgoroBop Moxe ga Obae M3MeHeH caMO MO B3aMMHO
Ccbrnacue Ha CTpaHUTe Ype3 AOMbIHUTENHO NUCMEHO CrnopasyMeHue.

21. C nognuceaHeTo Ha Hactoswms gorosop KINMEHTBT uspuyHo 3asieaBa
ye:

21.1. e 3anos3HaT ¢ O6wute ycnoBus u obsiBeHaTa Tapuda Ha UM 3a
npunaraHMTe KOMUCUOHU NO PErUCTPaLMOHHO areHTCTBO;

21.2. e nonyuun uHcpopmauusTa, koato UM e anbxeH aga My npegoctasun
cwrnacHo 3MMMUK n HapenbuTe no npunaraHeTo my;

21.3. e yBEJOMEH 3a NOTEHUManHUTe KOHMMUKTU Ha UHTEPecH, KakTo 1 3a
KOH(IIMKTU Ha UHTEPECU C APYT KIUEHT.

Tosn poroeop ce nognuca B ABa e,ElHOO6pa3HVI eKseMmnnapa — no eavH 3a
BCAKa OT CTpaHUTE NO Hero.

3a KnueHTa:

3a ,Enana Tpengunr’ AL:

Mpuen poroeopa 3a "ENAHA TPEVMOUHI™ ALl u npoBepun CaMONUYHOCTTA
Ha knueHTa: , EMH , B kauecTtBOTO CM Ha nuue no 4n.39, an.l, ot Hapen6a
Ne38:

[Mognuc/

Darta: r.

12. The Il shall fuffill his obligations under the contract acting with due
commercial care.

13. The Il shall perform the requested services personally. He may be
substituted by another Investment Intermediary (respectively re-authorize
another Investment Intermediary) only after obtaining the Client’s written
consent.

14. The Il must immediately inform the Client upon performance of each
assigned registration agent service.

15. The 1l is required to keep all documents which he has received in
pursuance of the subject of this contract.

16. The Il can provide information about the Client only to the authorities, in
the events and following the order stipulated by the law.

17. The Il is obliged to organize and maintain his activities in such a way as
to provide for the best protection of the Client’s interests, and at the same
time he shall treat the Client fairly, equally and on equal terms with all his
clients.

VI. RESPONSIBILITIES

18. The Il shall not be liable for any legitimate activities or inactivities,
committed in pursuance of his duties under this contract, or for any losses,
damages or expenses, except for those resulting from a guilty activity or
inactivity by the II.

VII. OTHER PROVISIONS

19. The parties declare their desire to resolve any disputes between them in
relation to the interpretation of the contract clauses, the contract
implementation or default in an amicable manner. In case no agreement is
reached, the dispute shall be referred to the competent Bulgarian court.

20. This contract may be amended only by mutual agreement of the parties
through additional written agreement.

21. By signing this contract, the Client expressly states that:

21.1. He is aware of the general conditions and the publicly announced by
the |l tariff for commissions applied for registration agent services;

21.2. He has received the information the Il is required to provide to him as
per the Law on the Public Offering of Securities and the regulations on its
application;

21.3. He is aware of the potential conflicts of interest as well as the conflicts
of interest with other clients.

This contract has been signed in two identical copies — one for each party
hereto.

For the Client: For Elana Trading Inc.:

The contract was taken for ELANA TRADING INC. and the identity of the
person was checked by: Personal No., in the capacity of a person under
Article 39, Para. 1 of Regulation 38:

Date: ..o

ISignature/




